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Target GST reliefto
insurance smartly
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TRUTH BE TOLD

HARSH ROONGTA

In the early 2000s, it was
widely anticipated that the
government would reduce
the excise duty on cars in the
upcoming Budget. As a result,
demand for cars was tepid,
with buyers choosing to wait
for the Budget announce-
ment. I was somewhat sur-
prised that, in this environ-
ment, auto companies chose
to raise prices. Then the
penny dropped. The total
price would inevitably drop
once the duty cut was
announced. The pre-emptive
increase in price allowed auto
companies to appropriate
part of the duty cut that
should rightfully have bene-
fitted car buyers.

I recalled this incident
while reading about calls to
withdraw the goods and serv-
ices tax (GST) on life and
medical insurance premiums
as it burdens senior citizens.
The demand is being justified
on the grounds that taxing
insurance premiums is akin
tolevying a “tax on the uncer-
tainties of life”. On the sur-
face, it is difficult to disagree
with this demand. However,
the life insurance industry
does not have a good
track record when it comes to
passing on tax benefits to
policyholders.

For many years, the
maturity proceeds of all life
insurance policies were com-
pletely tax-free. But this did
not result in policyholders

receiving a better deal. Take,
for example, the High
Investment  with  Low
Insurance policy (let’s coin
the acronym HILI). Despite
the tax benefits, returns for
HILI policyholders remain
low, while life insurance com-
panies and insurance agents
enjoy remarkably high mar-
gins. Recognising this, the tax
benefits have slowly been
whittled down. However,
even now, these tax subsidies
continue to apply to HILI pre-
miums up to37.5akh per year
(%2.51akh on Ulips, 35 lakh on
non-Ulip plans). These HILI
policies continue to be highly
detrimental to the policy-
holder's financial health.

insurance, particularly for
senior citizens, in whose
name the GST withdrawal is
being sought.

Truth be told, Indian tax-
payers have been subsidising
the life insurance industry
and life insurance agents for
far too long. At the same time,
withdrawing GST on pure
term and health insurance
makes these policies more
affordable. Therefore, it
makes sense to do so.
However, any such tax relief
must be directed to reach the
right beneficiaries. It should
be restricted to pre-packaged
term life and medical insur-
ance policies. These policies
should be required to be

Until 2000, issued even to
when competition Tax relief those with
was introduced, should target impaired health
Life  Insurance pre-packaged and to senior cit-
Corporation (LIC) term and health  izens. Such pol-
did notofferaterm policies, ensuring icies are called
insurance policy. availability to compulsory issue
Term policies pay seniors and policies. They may
the policy value to those with carry a higher pre-
the policyholder’s impaired health, mium to compen-
family upon their thereby reducing sate for the
death and have no their costs increased risk. The
maturity  value, withdrawal of GST

making them very affordable.
So much for covering the
“uncertainties of life”.

While the availability of
term policies has improved,
it remains challenging to
obtain one if the applicant has
a pre-existing condition,
such as diabetes or high blood
pressure. Even when avail-
able, it often comes at an
excessive cost. In a country
known as the diabetes capital
of the world, the lack of
affordable term insurance
for such individuals is a
serious issue.

The health insurance
industry has a different set of
problems. It does not have a
good reputation for settling
claims when they arise.
Another significant issue is
the availability of health

on such policies will reduce
their overall costs and make
them comparable to standard
policies.

This limited GST relief can
be offset by abolishing the
unjustified tax subsidy on the
maturity amounts of HILI
policies. If this is ensured, the
industry cannot misuse the
tax breaks by pre-emptively
raising prices on standard
insurance products.

If the GST withdrawal is
tightly targeted, it will be a
step towards citizen-funded
universal health care, and
should be encouraged.

The writer heads Fee-Only
Investment Advisors LLP, a Sebi-
registered investment advisor; X
(formerly Twitter):
@harshroongta

SANJAY KUMAR SINGH & KARTHIK JEROME

A record 1.2 million new investors
entered mutual funds in July, the
highest since December 2021,
spurred by strong stock market per-
formance and the attractive returns
of equity mutual funds. These new
investors must approach the market
cautiously.

Adopting overly aggressive
strategies without considering risk
could lead to significant losses dur-
ing the next downturn. If such losses
force them to exit the markets pre-
maturely, that would be a setback, as
long-term investment in equities is
crucial for wealth building.

Clear your debts

Pay off your debts, especially high-
cost ones like personal loans and
credit cards, before starting your
wealth-creation journey. Earning 12-
14 per cent from investments won’t
benefit you if you are paying 16 per
cent in interest cost.

Avoid getting scarred

New investors must avoid early set-
backs. “Steer clear of highly volatile
funds like sector, thematic, and
smallcap funds, even if they have
delivered high returns recently,” says
Deepesh Raghaw, a Sebi-registered
investment advisor.

Three-bucket approach

Investors should divide their corpus
into three buckets: the safety bucket,
the short-term bucket, and the long-
term growth bucket.

The safety bucket is for emer-
gency expenses. Investors should
accumulate six months’ worth of
household expenses, including life
and health insurance premiums,
here. This can be achieved by starting
asystematic investment plan (SIP) in
either a liquid or an arbitrage fund.

Next is the short-term bucket,
which should cover expenses antici-
pated over the next five years, such
as a down payment on a house. “To
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New MF investors: Avoid early
losses with high-risk funds

Preparatory steps: Repay debts, build emergency corpus, and fund short-term goals
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Adjust equity
allocation based on
valuations to produce
sound risk-adjusted
returns

CONS

Fall in interest rates
will boost debt portio

All-weatherfunds as
fund manager can
increase equity
allocation during
downturns

maintained using
arbitrage

meet this goal, investors may choose
a short-term debt fund. If the goal is
slightly flexible, they may even con-
sider an equity savings fund, which
has a small equity component,” says
Arun Kumar, head of research,
Fundsindia.com.

Next, investors may allocate their
remaining monthly savings to the
long-term bucket. A rule of thumb is
to allocate 5 per cent to the safety
bucket, 5 per cent to the short-term
bucket, and the rest to the long-term
bucket.

The long-term bucket focuses on
goals such as children’s education
and marriage, and one’s retirement,
which may have a time frame of 10,
20 years or more.

“Initially, if the amount you plan

i p Skew asset allocation
of investor's portfolio

{ ) Equity allocation

: depends on proprietary
.1 model, which may

i underperform

ssutl BEST FOR:
i Conservative and new
investors

! Return (%)

N
P B 13.0 1.0

£ 1-yr 3-yr 5-yr 10-yr
E Above 1-year returns

i arein CAGR
Source: Navigation RA

to invest over the next two years
exceeds 30 per cent of your current
corpus, you may invest almost
entirely in equities,” says Kumar.
However, if your future savings over
the next two years will be only, say,
10 per cent of your current portfolio,
then 20 per cent (30 minus 10) may
be allocated to fixed income. The
funds in fixed-income instruments
can be shifted to equities during
a downturn.

As the portfolio grows, investors
may use the 110 minus age rule of
thumb to determine their equity allo-
cation, adjusting it for risk appetite.
About 10-15 per cent may be allo-
cated to gold and the remainder to
fixed income.

“Investors should assess their

comfort level with potential losses,
focusing on absolute numbers rather
than percentages, when deciding
their equity allocation,” says Vivek
Banka, cofounder, Goalteller.

Begin with stable fund categories

Raghaw suggests that retail investors
start with low-risk products like a
Nifty 50 index fund or a balanced
advantage fund. Next, he says, inves-
tors must acclimatise themselves to
the inherent volatility of equities. To
achieve this, he recommends grad-
ually moving into slightly more vol-
atile products, such as a Nifty Next
50 index fund, midcap fund, and
smallcap fund.

Kumar also recommends starting
with a Nifty 50 index fund and, over
the next two to three years, tran-
sitioning into more diversified index
products, such as the Nifty Large and
Midcap Index Fund. “Once comfort-
able with market volatility and pas-
sive investing, you may consider
active funds. Opt for five funds across
different styles: value, quality,
momentum, mid and smallcap, and
international,” he says.

Banka recommends new inves-
tors start with a flexi-cap fund, and
later add a large and midcap index
fund and a Nifty 500 fund for
broader market exposure.

Prudent position sizing

Retail investors should also manage
their position sizing carefully, avoid-
ing the allocation of a large portion
of their net worth to equities via
lump-sum investments. A sharp mar-
ket correction can lead to significant
losses. Instead, they should increase
their exposure gradually through a
staggered entry approach, using sys-
tematic investment plans (SIPs).

Individuals unfamiliar with fund
selection often fall for heavily adver-
tised schemes, or those pushed by
distributors (typically new fund
offers on which they earn higher
commissions). Such traps must be
avoided.

ARSS INFRASTRUCTURE PROJECTS LIMITED

Registered Office: Plot No.: 38, Sector-A, Zone-D, Mancheswar Industrial Estate,
ARss Bhubaneswar-751010, Odisha, India, CIN: L141030R2000PLC006230, Tel No.: +91-0674-2602763,
E-mail: cs@arssgroup.in, Website: www.arssgroup.in

NOTICE OF THE 24" ANNUAL GENERAL MEETING OF MEMBERS OF THE COMPANY TO BE

CONVENED THROUGH VIDEO CONFERENCING(VC) OR OTHER AUDIO VISUAL MEANS (OAVM).

Notice is hereby given that 24" Annual General Meeting (AGM) of Members of ARSS Infrastructure Projects Limited will be held
through Video Conference (VC) / Other Audio Visual Means (OAVM) on Saturday 28™ September, 2024 at 11.00 A.M. (IST) to
transact the business as set out in the Notice of AGM, which is being circulated for convening the AGM.

In compliance with the applicable provisions of the Companies Act, 2013 and the rules made there under and the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular
No.: 09/2023 dated 25" Sept., 2023, read with General Circular No.: 20/2020 dated May 05, 2020, General Circular No.: 02/2022
dated May 05, 2022 and General Circular No.: 10/2022 dated 28" Dec., 2022 and also Securities and Exchange Board of India Vide
its Circular No.: SEBI/HO/DDHS/P/CIR/2023/0164 dated 06" Oct., 2023, & SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated Oct.
07, 2023, (Circulars) have permitted the holding of AGM through VC/OAVM, without the physical presence of the Members at a
common venue. In compliance with these circulars and the relevant provisions of the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the members of the Company will be held through VC/
OAVM.

In accordance with the aforesaid circulars, Notice of 24" AGM along with Annual Report 2023-2024 including financial statements
is being sent only by electronic mode to those members whose email addresses are registered with the Company/ Depositories.
Members may note that the Notice of AGM and Annual Report 2023-2024 will also be available on the company’s website
www.arssgroup.in, website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and the AGM Notice shall also be available on the website of NSDL
(agency for providing the e-voting and Remote E-voting facility) i.e. www.evoting.nsdl.com. Members can attend and participate in
the AGM through the VC/OAVM facility only. The instructions for joining the AGM are provided in the Notice of the AGM. Members
attending the meeting through VC/OAVM shall be counted for the purpose of reckoning the quorum as per section 103 of the Companies
Act, 2013.

The company is providing remote e-voting facility (“remote e-voting”) to all its members to cast their votes on all resolutions as
set out in the Notice of AGM. Additionally, the company is providing the facility of voting through e-voting system during the AGM (e-
voting). Detailed procedure for remote e-voting / e-voting is provided in the Notice of AGM.

In case members have not registered their e-mail address, they may follow the following instructions:

For members who hold shares in demat mode:

Visit the link https://bigshareonline.com//InvestorRegistration.aspx

Enter the DP ID & Client ID, PAN details and captcha code.

System will verify the Client ID and PAN details.

On successful verification, system will allow you to enter your e-mail address and mobile number.

Enter your e-mail address and mobile number.dsw

The system will then confirm the e-mail address for the limited purpose of servicing the Notice of this AGM along with the Annual
Report 2023-2024.

* Members holding shares in dematerialized mode are however requested to register/ update their e-mail address with the relevant
Depository Participants (s) for permanent registration.

For members who hold shares in physical mode:

Visit the link https://bigshareonline.com//InvestorRegistration.aspx

Enter the physical Folio Number, PAN details and captcha code.

In the event the PAN details are not available on record, member to enter one of the share certificate's number.

System will verify the Folio Number and PAN details or the share certificate number.

On successful verification, system will allow you to enter your e-mail address and mobile number.

Enter your e-mail address and mobile number.

If PAN details are not available, the system will prompt the member to upload a self-attested copy of the PAN card.

The system will then confirm the e-mail address for the purpose of servicing the Notice of this AGM along with the Annual Report
2023-2024.

In case of any query / grievance with respect to Remote E-voting, members may refer to the Frequently Asked Questions
(FAQs) for Shareholders and Remote E-voting User Manual for Shareholders available under the Downloads section of
NSDL’s e-voting website or contact:

(@) Mr. Amit Vishal, AVP, NSDL, Trade World, “A” Wing, 4th Floor, Kamala Millis Compound, Lower Parei, Mumbai 400 013 at
toll free no, ~ Evoting Helpdesk 022 4886 7000, 022 2499 7000 or at E-mail ID: evoting@nsdl.co.in

(b)  Mr. Prakash Chhajer, Company Secretary, ARSS Infrastructure Projects Limited, Plot-38, Sector-A, Zone-D, Mancheswar
Industrial Estate, Bhubaneswar-751010 at telephone nos. 0674-2602763 or e-mail at cs@arssgroup.in

The Register of Members and Share Transfer Book of the Company will remain closed from Saturday, 21* September, 2024
to Saturday, 28™ September, 2024 (both days inclusive) for the purpose of AGM.

The above information is being issued for the information and benefit of all the members of the Company and is in compliance
with MCA Circulars and SEBI Circulars. By Order of the Board/Resolution Professional

For ARSS Infrastructure Projects Ltd.
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(Prakash Chhajer)
(Company Secretary & Compliance Officer)

Place : Bhubaneswar
Date :24.08.2024

FEDBANK FINANCIAL SERVICES LIMITED
CIN: L65910MH1995PLC364635
Registered & Corporate office : Unit No. 1101, 11th Floor,

FEDBANK

FINANCIAL SERVICES LIMITED

Cignus, Plot No. 71A, Powai, Paspoli, Mumbai 400087,
Maharashtra, India, Phone: 022-68520601
Email: secretarial@fedfina.com Website: www.fedfina.com

NOTICE FOR THE TWENTY NINTH ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty Ninth Annual General Meeting (“AGM”) of the members of the
Company will be held on Thursday, September 19, 2024 at 12:00 noon (IST) through Video Conferencing
(“VC”) | Other Audio-Visual Means (“OAVM”) facility to transact the businesses as set out in the Notice
of AGM in compliance with the applicable provisions of Companies Act, 2013 (“the Act”) and rules made
thereunder, read with Ministry of Corporate Affairs (“MCA”) General Circular No. 14/2020 dated April 8, 2020
and Circular No. 17/2020 dated April 13, 2020 and various subsequent Circulars latest being General Circular
No. 09/2023 dated September 25, 2023 issued by the MCA (collectively referred to as “MCA Circulars”) in
relation to extension of the timeline provided in the aforementioned circulars up to September 30, 2024, and
SEBI Circular No. SEBI/HO/ CFD/ CMD1/ CIR/P/2020/79 dated May 12, 2020, Circular No. SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/ CFD/CMD2/CIR/P/2022/62 dated
May 13, 2022, Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023, Circular No. SEBI/
HO/CFD/PoD-2/P/CIR/2023/167 dated October 7, 2023 permitting the Companies to hold the AGM through
VC or OAVM without the physical presence of Members at a common venue.

In compliance with these Circulars and the relevant provisions of the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Notice of the AGM along with
Annual Report for the Financial Year 2023-24 will be sent only through electronic mode and to only those
members whose names appear in the Register of Members/ Beneficial owners maintained by the Company/
Registrar and Share Transfer Agent (‘RTA”)/ Depository Participant as on the BENPOS date i.e August 22,
2024 and whose e-mail IDs are registered with the Company/ RTA )/Depository Participant. The Notice of the
AGM will be available on the Company’s website i.e. www.fedfina.com as well as on the NDSL website
www.evoting.nsdl.com and on stock exchanges website i.e www.bseindia.com and www.nseindia.com.

Members who are holding shares in physical form, who have not registered their email addresses with
the Company/ RTA can obtain Notice of AGM, Annual Report and/or login details for joining the 29" AGM
through VC/OAVM facility including e-voting by sending the scanned copy of the following documents by
email to secretarial@fedfina.com:

a. Request e-mail mentioning your name, folio number and complete address
b. Copy of the Share certificate (Front & Back)

c. Self-attested scanned copy of PAN Card

d. Self-attested scanned copy of Aadhar Card

Members holding shares in Demat mode may register their email address/update Bank account mandate
by contacting their respective Depository Participant (‘DP”).

The Members can join and participate in the AGM through VC/OAVM facility only and their attendance shall
be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. The
instructions for joining the AGM and the detailed procedures for e-voting will be provided in the Notice of
the AGM. The instructions for joining the AGM and the manner of participation in the Remote e-voting or
casting vote through e-voting during the AGM would be provided in the Notice of AGM. The Remote e-voting
commences on Monday, September 16, 2024 at 09:00am and ends on Wednesday, September 18, 2024
at 05:00 pm

Notice is hereby given pursuant to Section 91 of the Act read with Rule 10 (1) of Companies (Management
& Administration) Rules, 2014 and Regulation 42 of SEBI (LODR) Regulations, 2015, that the Register of
Members and the Share Transfer Books of the Company will remain closed from Saturday, September 14,
2024 to Thursday, September 19, 2024 (both days inclusive) for the purpose of AGM

For FEDBANK FINANCIAL SERVICES LIMITED

Sd/-
Place: Mumbai RAJARAMAN SUNDARESAN
Date: 26" August, 2024 Company Secretary

50 years of opinion
that shapes opinions. "

GEECEE VENTURES LIMITED

‘ } I | N CIN-L24249MH1984PLC032170
Regd. Office: 209-210, Arcadia Building, 2nd Floor, 195,
GH-CH- Nariman point, Mumbai- 400 021.Tel. No. 91-22-40198600.
- =~ Fax No. 91-22-40198650 email: geecee.investor@gcvl.in
website: www.geeceeventures.com

NOTICE OF THE FORTIETH (40™) ANNUAL GENERAL MEETING

NOTICE is hereby given that the Fortieth (40") Annual General Meeting
(“AGM”) of GeeCee Ventures Limited (“Company”) will be held on
Thursday, September 19, 2024 at 04:00 PM IST via Video Conference /
Other Audio Visual Means (“VC/OAVM”) in accordance with applicable
provisions of the Companies Act, 2013 (“ACT”) read with General circular
Nos. 14/2020, 17/2020, 20/2020, 39/2020, 2/2021, 02/2022, 10/2022 dated
April 8, 2020, April 13, 2020, May 5, 2020, December 31, 2020, January 13,
2021, May 05, 2022, December 28, 2022 respectively, and the latest being
09/2023 dated September 25, 2023 issued by the Ministry of Corporate
Affairs (“MCA”), in Securities and Exchange Board of India (“SEBI”)
circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021
circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 May 13, 2022, circular no.
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, Circular no.
SEBI/HO/DDHS/P/CIR/2023/0164 dated October 06, 2023 and
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 and
SEBI (Listing Obligations and Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) to transact the business as set out in the notice
convening the (“AGM”).

In compliance with the MCA Circulars and SEBI Circulars, the Notice of the
AGM along with the Integrated Annual Report for the financial year 2023-24
will be sent only by e-mail to those members whose email addresses are
registered with the Company/ Depositories Participants (“DP’s”)/Registrar
and Share Transfer Agent viz. Link Intime India Private Limited (“RTA”).

The Notice of the AGM and the Integrated Annual Report for the financial
year 2023-24 will also be made available on the website of the company at
www.geeceeventures.com, website of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the
website on the service provider engaged by the Company i.e. National
Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com
Members can attend and participate in the (“AGM”) only through
(“VC/OAVM”) the details of which are provided by the Company in the
Notice of the (“AGM?”). Accordingly, please note that, no provision has been
made to attend and participate at the 40" AGM of the Company by members
in person. Members attending the Meeting through (“VC/OAVM”) shall be
counted for the purpose of reckoning the quorum under Section 103 of the
CompaniesAct, 2013.

Manner of registering/updating email addresses to receive Notice of
AGM along with Integrated Annual Report:

In case members who have not registered their e-mail address are
requested to register the same in respect of shares held in electronic form
with the Depository through their Depository Participant(s) (“DP’s”) and in
respect of shares held in physical form by writing to the Company’s Registrar
and Share Transfer Agent (“RTA”), Link Intime India Private Limited, C-101,
247 Park, L.B.S. Marg, Vikhroli (West), Mumbai- 400 083 or may write to
Company Secretary at geecee.investor@gcvl.in

In case of any queries write an email at evoting@nsdl.com or contact
NSDL team Mr. Sagar Gudhate at the following Tel no.: 022 - 4886 7000 who
will also address the grievances connected with the voting by electronic
means. Members may also write to the Company Secretary at the above
mentioned email address or the registered office address.

The procedure and instructions for joining (“AGM”) through (“VC/OAVM”)
and detailed procedure and instructions for casting votes through remote
e-voting or e-voting during the AGM for all Members (including the Members
holding shares in physical form/ whose email addresses are not registered
with the (“DPs”)/(“Company”)/(“RTA”) are stated in the Notice.

For GeeCee Ventures Limited
Sd/-
Dipyanti Jaiswar

Place : Mumbai
Date: August 26, 2024

Company Secretary

50 Years of Insight
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T es S TENDER NOTICE -

Maharashtra State Electricity Transmission Co. Ltd.
MSETCL invites online bids (e-Tender) from reputed and registered
contractors on Mahatransco e-Tendering Website https://
srmetender.mahatransco.in/ for the following Tender
specification.

RFX Description Esti. Cost

Tend-33/23-24|SITC of 100kV Bay at 100/22kV| Rs. 76.91
7000032325 |Shahapur substation under Dombivali| Lakhs
3" call Division. Tender Fee Rs. 500/-+ GST

Tend-38/24-25| Replacement of control and relay panels [Rs. 128.93
7000032408 |at 220kV Uran and 220kV JNPT| Lakhs

3" call substation under EHV (O&M) Dn.
Panvel. Tender Fee-Rs. 5000/-+ GST

EMD 1% of estimated cost, Submission of bids from 23.08.2024
to 30.08.2024 at 11:00 hrs, Opening date: 30.08.2024 at 11:30
Hrs. For further details visit our website https://srmetender.
mahatransco.in/ Contact Person: The Executive Engineer(Adm) Tel
No. 022-27459624, Mob. No. 9769006131. E-mail ID
se7200@mahatransco.in

Sd/-

SUPERINTENDING ENGINEER EHV (O&M) CIRCLE, PANVEL
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This is only an advertisement for information purposes and is not a prospectus announcement.
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PARAMATRIX TECHNOLOGIES LIMITE

Corporate Identification Number: U72200MH2004PLC144890

Our Company was incorporated as Paramatrix Technologies Private Limited on March 08, 2004 under the Companies Act, 1956 with the Registrar of Companies, Maharashtra at Mumbai
bearing Registration number 144890. The status of the Company was changed to public limited and the name of our Company was changed to Paramatrix Technologies Limited vide
Special Resolution dated November 07, 2023 pursuant to conversion of the Company into public limited Company. The fresh certificate of incorporation consequent to conversion was
issued on November 22, 2023 by the Registrar of Companies, Mumbai. The Corporate |dentification Number of our Company is U72200MH2004PLC144890. For further details of our
Company, see “General Information” and “History and Certain Other Corporate Matters’ on pages 39 and 120, respectively.
Registered Office: E-102, 1st Floor, Sanpada Railway Station Complex, Sanpada, Navi Mumbai - 400705, Maharashtra, India; Tel No.: +91 22 4151 8700;
Email: cs@paramatrix.com; Website: www.paramatrix.com; Contact Person: Shubhada Mahendra Shirke, Company Secretary and Compliance Officer.

OUR PROMOTERS: MUKESH KESHUBHAI THUMAR AND BHAVNA MUKESH THUMAR

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of
Small and Medium Enterprises) and the Equity Shares are proposed to be listed on the
Emerge Platform of National Stock of India Limited. (“NSE”).

I THE 1ssuE T

INITIAL PUBLIC OFFERING OF UP T0 30,76,800 EQUITY SHARES OF ¥10 EACH (“EQUITY SHARES”) OF PARAMATRIX TECHNOLOGIES LIMITED (“PTL’ OR THE “COMPANY”) FOR
CASH AT A PRICE OF % 110 PER EQUITY SHARE (THE “OFFER PRICE”), AGGREGATING TO ¥3,384.48 LAKHS (“THE OFFER”). COMPRISING OF A FRESH ISSUE OF UP TO
27,58,800 EQUITY SHARES AGGREGATING TO 33,034.68 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 3,18,000 EQUITY SHARES BY
MUKESH KESHUBHAI THUMAR AND MAHESH PANDURANG GORIWALE (“THE SELLING SHAREHOLDERS”) AGGREGATING TO ¥349.80 LAKHS (“OFFER FOR SALE”).OF THE
OFFER, 1,56,000 EQUITY SHARES AGGREGATING TO ¥171.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION
PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION L.E. OFFER OF 29,20,800 EQUITY SHARES OF FACE VALUE OF 310.00 EACH AT AN OFFER PRICE OF %
110.00 PER EQUITY SHARE AGGREGATING TO ¥3,212.88LAKHS 1S HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE
26.73% AND 25.38%, RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE "TERMS OF THE OFFER" ON PAGE
203 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS Rs. 10/

AND FIXED PRICE ISSUE AT Rs. 110.00/- PER EQUITY SHAREIS 11.00 TIMES OF THE FACE VALUE.
MINIMUM APPLICATION SIZE OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER

OPENS ON : AUGUST 27, 2024: TUESDAY

ISSUE

Simple, Safe, Smart | *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by | Mandatory in Public Issues
way of Application- | simply blocking the fund in the bank account, investors can avail the same. For further details from January 01, 2016
Make use of it!!! check section on ASBA below. No cheque will be accepted.

)l CLOSES ON: AUGUST 30, 2024; FRIDAY
ASBA

UPInow available in ASBA forindividual UPI Applicants, whose application size are up to Rs. 5.00 lakh, applying through Registered Brokers, DPs & RTAs.
Applicant to ensure PAN is updated in Bank Account being blocked by ASBA Bank. List of Bank supporting UPI is also available in SEBI at
www.sebi.gov.in.

UNIFIED PAYMENTS INTERFACE

**UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to Rs.5,00,000, applying through Registered Brokers, Syndicate,
DPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked
online trading, demat and bank account. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021.

ASBA has to be availed by all the investors except anchor investors. UPI maybe availed by (i) Retail Individual Investors applying in the Retail Portion, and (ii) Individual Non-Institutional
Investors applying with an application size of up to Rs.500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and
abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 212 of the Prospectus. The process is also available on the website of Association of
Investment Bankers of India (“AIBI”), the website of NSE and in the General Information Document. ASBA Application forms can be downloaded from the website of the Stock Exchange
and can be obtained from the list of banks that is available on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in. **List of banks supporting UP! is also
available on the website of SEBI at www.sebi.gov.in . For the list of UPI Apps and Banks live on IPO, please refer to www.sebi.gov.in .Investors applying using the UPI Mechanism may
apply through the SCSBs and mobile applications whose names appear on the website of SEBI (https://www.sebi.gov.in
/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecog nisedFpi=yes& intmld=34) respectively,
as updated from time to time. HDFC Bank Limited has been appointed as Sponsor Bank for the Issue. For Issue related grievance investors may contact: Inventure Merchant Banker
Services Private Limited, Mr. Arvind Gala, Tel: +91 22 4075 1500, E-mail: sme.ipo@inventuremerchantbanker.com. For UPI related queries, investors can contact NPCI at the toll-free
number: 18001201740 and Mail Id: Ipc.upi@npci.org.in ; HDFC Bank Limited at Tel: +91 22 30752929/2928/2914 and Email: eric.bacha@hdfchank.com; and the Registrar to the
Issue at Tel: +9122 6263 8200 and Email: investor@bigshareonline.com. All Investors shall participate in this Issue only through the ASBA process. For details in this regard, specific
attention is invited to “Issue Procedure” on page 212 of the Prospectus. Applicants should ensure that DP 1D, PAN, UPI ID (if applicable, in case of investor applying through UPI
mechanism) and the Client ID are correctly filled in the Application Form. The DP ID, PAN and Client ID provided in the Application Form should match with the DP ID and Client ID available
in the Depository database, otherwise, the Application Form is liable to be rejected. Applicant should ensure that the beneficiary account provided in the Application Form is active.
Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Application Form, the Applicant may be deemed to have authorized the Depositories to provide to
the Registrar to the Issue, any requested Demographic Details of the Applicant as available on the records of the depositories. These Demographic Details may be used, among other
things, for any correspondences related to the Issue. Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants sole risk.

NOTICE TO INVESTORS- CORRIGENDUM TO THE PROSPECTUS DATED AUGUST 16, 2024

The following updation has been made under the, chapter titled “Issue Procedure” beginning on page no. 212 of the Prospectus filed with the Registrar of Companies, Mumbai,

National Stock Exchange of India Limited (NSE) and Securities and Exchange Board of India Limited (“SEBI”).

The Process for generating list of Allottees shall be:

« Instruction is given by RTA in their Software System to reverse category wise all the application numbers in the ascending order and generate the bucket /batch as per the
allotment ratio. For example, if the application number is 78654321 then system reverses it to 12345687 and if the ratio of allottees to applicants in a category is 2.7 then the
system will create lots of 7. If the drawal of lots provided by Designated Stock Exchange (DSE) is 3 and 5 then the system will pick every 3rd and 5th application in each of the
lot of the category and these applications will be allotted the shares in that category.

« In categories where there is proportionate allotment, the Registrar will prepare the proportionate working based on the oversubscription times.

« In categories where there is undersubscription, the Registrar will do full allotment for all valid applications.

« 0On the basis of the above, the RTA will work out the allotees, partial allotees and non- allottees, prepare the fund transfer letters and advice the SCSBs to debit or unblock the
respective accounts.

INVESTORS MAY PLEASE NOTE THE PROSPECTUS, THE APPLICATION FORMS, THE ABRIDGED PROSPECTUS AND GENERAL INFORMATION DOCUMENT SHALL BE READ IN

CONJUNCTION WITH THIS CORRIGENDUM.

All capitalized terms used in this Corrigendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus August 16, 2024.

For PARAMATRIX TECHNOLOGIES LIMITED

On behalf of the Board of Directors
Sd/-

Mukesh Keshubhai Thumar
Managing Director
DIN:00139960

Place: Mumbai
Date: August 24, 2024

Paramatrix Technologies Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Prospectus with the Registrar of
Companies, Mumbai. The Prospectus is available on the website of the Lead Manager at www.inventuremerchantbanker.com the website of the NSE i.e. www.nseindia.com and website
of the Issuer Company at www.paramatrix.com.

Investor should read the Prospectus carefully, including the Risk Factors on page 18 of the Prospectus before making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may
not be issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities Act), except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be issued and sold (i) in the United States only to “qualified
institutional buyers”, as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities Act and in
compliance with the applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any
other jurisdiction outside India and may not be issued or sold, and Application may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such
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ULIEH

R Tt 2 foaw amedt et o et

et faeett, fe. 3y

(TrEEe)

et ST 3MmRd. 3w
IR o T s
qeg, daE gfad g&®
Brore ] e amed
HUA  STel SR
¥ar  Legends dg
O SO Shedt Bl
oA I e U
Teaavel & Hifedr feel
BIdl. T B, 'S
HISIgHaR 3Mee AT -

zomato

IARATAT  TIRUSHE
fhe T Ow e
A, 3T & Har @Rd
EEic o B LD |
fofg Sen s
Hfg=ren gearden
FeH ‘fefiga A
A I A FRoIE
T el B, § 3
AT et faee
(foge efor wrfwd)
JreAEEd TET-378e
TgEE  THA .
3T ShuAren e o=
foraRor S amfon sEw
HHGST  TdhS  TH
Ik R 3Te. ufve-
S ferAr S T
qfter MRS 8.4
T AGT T. 13 P
A . TH g
= fmEa e
Tehiad g T® %, ]
Il B, e fommera
A HoYd 9% A
AET ¥,30€ HE T
ST 3T, A o =
fEla wega R,%e&
FE T Bl FHIA
3 3T ST anfofer o
R0¥-3y AT Uieed
e e SR
el B

AT TALUR 2oTHATH IR
ﬁ?ﬁma‘ﬁw&ﬁam qﬁz 9909 9 99T TSl

ﬁﬂw wie . o¢ T, YaE, JrEule, W&ooocu HERTE, w—cr
qE q—*gb\aoiw‘
%- 3a: secretarial@fedfina.com THaerm: www.fedfina.com

FEDBANK

FINANCIAL SERVICES LIMITED

jurisdiction.
3o 35 TERTS 310t &if shratera Sfi- 3, AT IS R, 31 () Yoo fox.
ﬂ Bank of Maharashtra L 1 033-RU¢RRY0E, uLR3oyo FaH 1 02334163
A GOVT. OF INDIA UNDERTAKING R dzmthane(/mahabank co.in

e aRars e 3o T AT : TR, 240, FHraTsirm qor &
TRTOT T
HRIRETHTM 37-s RehrrgaT 3T WIEAT-INSTe STOEH 3ive ThTHHE 3T HIHRIRE getwe 3Tae, R00R (TR hTaaT)
AT AT 23(R) TEATeH HRE Tewe (TwiHe) frem, 2003 v fEm 3(2) sidta geT)
FHRETAT STg=a ¢ 3(R) SFaria G S shefl B T e et R sfar/ geier =i e sifem 3 awrmer wrefaed gid

I ATGR QAT 3 I8 HT FeA G TR S S A (“USen”) TeaR S 23, 0% s
. $R.00 . () feafeat wimfém (“fegeht”) smftr s srifean sfivw (“situsdion”) GfadgR Hife Hme Fre™
(“uwEin”) gR SR T a3, 2% /030 feifRd wiet ¢, 020 Jfir gftwmes . 29/R0%0 feAfRd T 13,
R0%0 37T wFaTe fafe TRt SRERE LR TS . 0] /2033 RAifRd TR 2y, 3033 (“TrEiu” Uit
3T THE Hed STHciel) I Ik TG TRUHHITET TS HUATd Mol Framir=a Heuid adict aissh 30 Tar wid
ST Heft aiees . st /T /e /ey A/ M /030 /6 fedifRad T 43, 030, Ui . T/
TS /e /IR /R /63038 /98 feifRa AR 2y, 3032, TR . e /T /Huwd /i /
Hiamaam/fiRo32/62 feaifha & 23, 2032 uiwms %. Heft/vash/dHuwdl/diang- /h /HRamsm/023-3% /%
feqifepd STER oy, 033, TRTER . eft/Tasn /et /- q/ﬁ/ﬁmm/?o?s/zab ferifera afaeR G,
2033 HE ATEedT FIVTT Ut HEEl 2083 (“HERT") T AT 3TeTed] Tda e :qulm-na TS TUA=AT G- TG
T HTAAT HIHHISTA HeHid Fewarsal Yol SURIiiem am=1 fSwmft fommfafma wwamdt smifd swama
et 3R,

TE TATRTEAT ST Hu wrRIE Q093 Wefier Tafd augel snfv ae (fafeen siferiae oie feaamren femmerme)
frermmaett, 2024 <A SUEHTEE! S TY 2033-3% Hiar AT STEATEE T YT He RIS TEAER
TTefavaTd Jg SN M FUESHT SA AT AUESAT Aieadl/ bl TR S JIW TR Toie (“HART’) /
feuiferett urdifirien emearer e Savara o= el AreTshrea Tiagine % it feHi TeuRE FE R, 03y
IR STl 3Rd ST A=A $-Tet SR g st/ 3R/ feuifaed widifaven eieamhe wwama 3l 31 i

ft i foreaTet AT SR, Haw STER g W Hefiar wiedisniar gfie FArd e S

Erefie PR heiar/ SHER AT STETEH AT A I, T S S HERY AT € AT GRS edr=a TRE &o feawra

TS g TEH St SATIeaTshe Hefed arere 301 31 S1fieh wmadie @nge fafed Hvard sterean - Jqvl w@m yam aswid, i/

T AT AT STFHR ST HRTEH STI0T FaTied hefl SATd et STgHR 37aT e, Heiel FHOCTHT STHR FofaR J7<aT GLaEnat

HICTHAT ST A=A TER R HvaTd STiean STTed, eiedTe sieh 3Tk HeRIg J7e1 91 3.

FeeR/ HE-theiaR/ THIER Fre 919 9 =

. oft. Fum wwweg wimaHl, . wwEee A, WEET AT oW, Wie H. 2¥0%, ¥oR I ¥o3, ¥ 1 Hewl, U fam,
A, e, A AlEeE®, EEHTEl, oA, JW ¥R% 3% HL . R]IU¥w¥YY/  R(R03IIuulC
e @l : sachinwines2014@gmail.com

2. oftm. srmen frem wigar, oft. fww . Areaw? art oo, w6e %, 2¥o8, 2¥oR I 2¥o3, Ly o1 U, T o, SR, srfad,
eIATe HICTSde3, TISHUTS], Fedul, 3101 ¥% 3o Al 3. IRAGYOYY

IR TS : SHed o1 & e [ ot e foien « R0.0¢.30%% [ T - 2¢.04.30%%

wfaeIet : FUGed TR e . 2¥03, 4% I Heiell, U o, S, sweHfadt, golare Hfetwdes, . &, 2w, few %, ¢ 9 3=, e s,

AT 30T 39308,

U I T TR 2. T8 el (THUHS WETHY TSRS 3 338 Hel) Hof @ W : . 43, 40,000/~

T . §0%23%3%84R, R. 21U 37U el (= HeIed 39 STH A1 FILAM) UL T&Y : %. 3%,00,000 /- T F. &o¥ulReLR

weaTel erchaent (. 39.06.202% IFER) 2. TS IART - 5. ¥¢,83,¥0¢.¢2 FAT AW - F. &2,3R.9%

TRV - . ¥%,34,%%¢.00, 3. TGS IARA - F. 33,8¢,%%¥¢.00 FAT A - F. %,08,488.00 TH : &. 33,164,09%.00

TRUT 3T - TgoR IARA - F. £8,39,445.48, AT 0T : B, 2,8¢,304.8%, TR : §¢3,00,862.00

TEIUETd Al Tofiude HeAT Ui Hehdedes v www.fedfina.com st 78T TUHEITA Hehdees U
www.evoting.nsdl.com 3T W% TEESN Tha@E WU www.bseindia.com  amfir
www.nseindia.com T <@l 3T TR,
S GWEEH] T e[ WITENON hefl 3R ST ST O/ AREURS e 3-0e SEERl die
Helell A, T R AT UliuAne gefiel gaEndl, aibes fEar or/ fham 2% = weiumwe e/
A gladgn geart oAl @ifF s smE sl S-RiiiEEl wefe wreniE whA kel Wd
secretarial@fedfina.com 0§~ TS qUfiet TTH T FE.

T g T, WIS ShHTR ST U O G HEA $-Here fod HU

d. W3R wldfhhedt YA (i v Anfiet a)

®. U HISHl WEA-Hefihd @ U

9. IR HIEH @ -TeAehd W I
JIET TEITA W YO HWR TS = Haifoa feuifared wiéfiue (
% WA 3ULE FHE. IHawd.
uTe Faw feeht/ Suedion gRadgR Tewme) geumhl 219 YA ST e Sufedeh Hislt et e, 2083
=T e 203 I IO I HISvATT I, TSHUANE Tfiel EIoATeAT HeAT S $-gIeandt qusieran wfskan
- SO gEHAE S e Rd. CSieHHel el gvaren gue S fuie d-eaifimme) weamht gt
fohe woitun e $-eRIfdTER HaeH AT Ugd UsiueA] geAne v aTell IR, Tl $-=dife e, 28
T, R0 %% TSA BT 0R:00 FIAT FE BISe ATV FHAR, ¢ TLaR 03% USH TR, ok:oo 1. HHTH B,
U (ST 3T SR ) e, 08y 3 Heft (TestiEism) e, 20w ¥R @ A s
FHRETAT Fe % TAR ATGR T QUG Iq IS h Furagre Areuft 7fr o Fwaiaw ag vefemen JgE wiEn,
9% WL 0%y d RN, 48 TR 03y (Sl feoq o) we Irdet.

<idt) oft Tueh wEA = §-0a R A /

@/ -
fohmon : =g AR Gea
forties + 2% AT, R0%% Ul |

FIER [ FE-oeR/ FHER A< 919 F U :
2. W, 07 TN e 3Fg 9. Y. 0T Gt Tewt (WUTareR) : oM . $R %, ST =ieh, il e AR, BIWH! T, IeaHH - 3,
IO %38 00R. T 3. WUUCIRCIRG/ YT 0ULEXE

2. #ft. =or giae g, of. g @Y. Tew @t o (HRER) - W F. 202, ¢ o Herw, Tfvate faei, 9 o1 w6 . 23,
ek &, L&RY, I RIS Hich, FTEed UM U4, ICETEAT ¥, 310 ¥ oox. Tl F. WuULIRCIRG/ 6L 0ULEYE

3. oft. wruifEE REwfiE s, of. Teamfte 9. srefifiert aren germ (seR) Terem Fam, wie . ¥-4, R T 5,
et U, ICREATR ¥, 310 ¥ oo¥.

JTRET ATE : FeaT] & e [wrroft gem R ¢ 0%.0¢.203

T ARG @ %, T8 FSt - 30.83.303% F 3. HHl T AUA - 23.0%.303%

Tfereelt : TG TR lE . % 0%, & A Al SETE fre@i, Wl 1 FH F. 13, 3h F. 18Ry, FH A =ik, Flhed M 4,
SRR ¥ 30 ¥R 00Y.

U G T 9 W ;3. T e (TS e TISTRe T - 3 Tl W W : F. 23,44,000 /-

W 3. §0%¥0%’¢R0

T eTehaTeRt (3. 3%.09.R0%% SER) ¢, TSI ITRT - F. 39,90,4¢0.£0 AT - &. ¢,%3,3%¢.20, THI - &, 3R,£3,81%.00,
faeget : g ufiet - T 9 S SseHe aruTE.

Flcietet Tiavet « AR Tged TeT wie %, L0%, § T WS, Ete facin, TR 31T FH F. 93, T F. 16RY, TG AH ik,
e Y 4, SCEEATR ¥ 30 ¥R 00Y.

oa Gl T o T : R, 36 T (HE - FETOHTEueE TS - R4 Tl =) e W : %, 3,00,000/ -, W &, o%&ER308%0,
3. T5d Tt (UATHTHITS U - SoegEl e - STRUSATASTR - 34 ) HfL T8W - %. ¢,00,000/~, TN 3. §o3u2¥¥R00%

weaTelt ket (T2, 3%.00.20%% IGEAR) TSR AR - % RE,3R3.84, AT AW - & 44,2¢R.34, TR : 5. 2,49,6¢(3.00,
3. AR 3ARA - %. ¢,08,8%¥4.%¢ AT AN - &, 3,04,%6.00, THIT : &, $%,60,82.9¢

wearet ohemet (f2. 3%.00.20%% IIGER) THUT - TS IARA - F. 30,08,GIR.63, AN AN - B 9%,L%,E4x.4Y,
TH : & ¥R,%6,39%.9¢

SR Heford etar/ gHiER FiH sk 3T HERTY AT+ TG FHUATH FE hedd, Soh 311 FENTg Hat 3T IIg=aq 2 3(¥) iaid ol
gftrd ATeR= euTd Ffshe FvEr S sedie 3 Hefta Feier/ gHieR Aie Yed 3 Semeer) oK |r) SHa.

T} FTrETeAT T ST, Hefid shelar/ FHER AT et SHiet HIcTHR SEdTaRUT SHUATh AT S ATk HETTg JTHT oiel TeaTd qd
T T ST T T, AR S YIRVIR ATE. IR Hal ST ShiaET ATSATEE T 4 9 /a1 UHed! ATSATshitdl St St
STITSET 3.

Fifren WifeceRfiar G SeTERTaRd AreATehed = fieTeielt TeHT It .

w@/-
3. 28.0¢.303% TETHAEELTIE F UTTArgha rferenrd
feepror : st At wratem 3o




		2024-08-26T14:14:12+0530
	Dipyanti Ajaykumar Jaiswar




