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INDEPENDENT AUDITOR'S REPORT

To

The Partners of

Geecee Comtrade LLP

Report on the Audlt of the Financial Statements

Opinion

We have audited the accompanying financial statements of GEECEE COMTRADE LLP ('the LLP"),

which comprise the Balance Sheet at March 31,2024, and the Statement of Profit and Loss, for the
year then ended, Cash flows Statement and notes to the financial statements, including a summary
of significant accounting policies.

ln our opinion and to the best of our information and according to the explanation given to us, the
aforesaid financial statements are prepared, in all material respects, in accordance with the
Accounting Standard issued by the lnstitute of Chartered Accountants of lndia (lcAl) and in

accordance with the accounting principles generally accepted in lndia.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our

responsibilities under those standards are further described in the Audito/s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the LLP in

accordance with the ethical requirements that are relevant to our audit of the financial statements

in lndia, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Designated Partners for the Financial Statements

Designated partners are responsible for the preparation of the financial statements in accordance

with the accordance with the aforesaid Accounting Standards, and in accordance with the

accounting principles generally accepted in lndia, and for such internal control as desiSnated

partners determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

ln preparing the financial statements, designated partners are responsible for assessing the LLP'S

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless designated partners either intends to liquidate

the entity or to cease operations, or has no realistic alternatlve but to do so.

Designated partners are responsible for overseeinS the LIP's financial reporting process.
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Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement of Accounts, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the LLP'S internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the LLP's Designated partners.

. Conclude on the appropriateness of the L[P's Designated partners use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the LLP'S ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement of Accounts or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditors' report. However, future events or conditions may cause the LLP to cease

to continue as a going concern.

We communicate with the LLP'S Designated partners regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

ForMRE&Associates
Chartered Accountants,
Firm Registration No.: 136306W

Manlsh R Bohra
Pa rtner
Membership No.: 058431
Place: Mumbai
Date: May 18, 2024
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GEECEE COMTRADE LLP

BALANCE SHEET AS AT 31ST MARCH,2Oz4
LLPIN AAO.1885

As at 31st March,
zo23

As at 31st March,
2024

n Rs.Amount Anro unt n Rs.

Note
No.

Particulars

1,0 0,0 0 0

2,r8,572
1,00,000
1,99,384

3,512,34,3443

t2,7 A5

2,94,055
36,673

2t,458

2,67,7 54
41,172

3 43 st23,24 384

3

4

1

2

5

6

II.

1

2

1

z

current Liabilities
(a) Trade Payables

-Due to micro and small enterprises
-Due of creditors other than micro and small enterprises

TOTAL

ASSETS

TOTAL

EQUITY AND LIABILITIES

Non Cument Assets
(a) Deferred Tax Asset

Current Assets
(a) Cash and Cash equivalents
(b) 0ther current assets

Partnership Funds
(a) Partner Capital Account
(b) Partner Current Account

8MAT ERIAL ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
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ln terms ofour attached report ofeven date

FOR AND ON BEHALF OF GEECEE COMTRADE tLP

[ARUN K. PA ARI

p9

For M R B & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Registration Number.: 136306W

MANISH R BOHRA

PARTNER

Membership No.058431

PLACE: MUMBAI

Date: l8th May,2024
PLACE: MUMBAI

Date: l8th MaY, 2024

[ANILKUMAR R. AGARWATI

DESIGNATED PARTNER

DPIN:00056112

DESIGNATED PARTNER

DPIN:03131321

2 5,00 02 5,00 0
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GEECEE COMTRADE LLP

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024
LLPIN AAO-1885

For The Year Ended
31st March,2023

Note
No.

For The Year Ended
31st March, 2024Particulars

Amount ln Rs Amount In Rs.

40 97627 ,80t
40,97 627 ,AOl

(40,97 6l

(72,78s)
?,834

(27 ,Bo7)

[8,673)

31 02579 128

7

Profit (Loss) for the period ( III -lV )

Revenue from operations

Profit (Loss) before tax ( I - ll )

Expenses:
Other expenses

Total expenses

Tax expense;
lncome Tax
Deferred Tax

Tax Expense of Earlier Years

BMATERIAL ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

MUMBAIul
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In terms ofour attached report ofeven date

FOR AND ON BEHATF OF GEECEE COMTRADE LLP

MAN H R BOHRA

^rn"
t(i,,*u,oR R. AGARWALI [A

Date I lBth Ma ,2024
PLACE: MUMBAI

ForlvlRB&ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration Number.: 136306W

PLACE: MUMBAI

Date : 18th May, 2024

PARTNER

N,lembership No. 0 5843 1

DESIGNATED PARTNER

DPIN:03131321
DESIGNATED PARTNER

DPIN:00056112
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IV.
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GEECEE COMTRADE LLP

CASH FLOW STATEMENT FOR THE YEAR ENDED 3 TST MARCH, 2024
LLPIN AAO.1885

Particulars For The Year Ended
31st March, 2023

Amount ln Rs. Amount ln Rs,

(27,80r) (40,e76)

40,976)

[4,s 00) 4,683
(19,630

14,947

2,834

s8,757)32,307

(s8,7s7)

3,52,872

(3 2,3 01)

2,94,055

2,61,7 54 z,94,055

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before Tax & Extra ordinary items

Adiustments for:

Depreciation

Cash Flow before Working Capital changes

CASH FLOW FROM INVESTING ACTIVITIES

(Purchase)/Sale of Fixed Assets

Net Cash Flow from/(used in) Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Partners Capital I ntroduction

Net Cash Flow from/(used in) Financing Activities

Net lncrease in Cash and Cash Equivalents
Opening Cash and Cash Equivalents
Clos i Cash and Cash Equivalents

$
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FOR AND ON BEHALF OF GEECEE COMTRADE LLP

[ARUN P AR]
v9

FoTMRB&ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Registration Number.: 136306W

PLACE : MUMBAI

Date : 18th May, 2024
PLACE : MUMBAI

Date : 18th May, 2024

[ANILKUMAR R. AGARWAL]

DESIGNATED PARTNER

DPIN:00056112

DESIGNATED PARTNER

DPIN:03131321

For The Year Ended
31st March, 2024

CHANGES IN WORKING CAPITAL

0ncreaseJ/Decrease in Other Current Asset

In crease/ (Decrease) in Other Current Liabilities

Cash generated from operations

Net lncome Tax (Paid )/Refunds
Net Cash Flow from/(used in) Operating Activities

In terms of our attached report of even date.

MANISH R BOHRA

PARTNER

Membership No.058431

(27,8Or.))

(4,s00)



GEECEE COMTRADE LLP

NOTES TO FINANCIAL STATEMENTS

1 Partner Capital Account

Pa rticula rs
As at 31st March, 2024 As at 31st March, 2023

Amount (ln Rs.) Amount (ln Rs.)

Partner's Capital

0pening balance

(+J addition during the current year

[-) repayment during the current year

Closing Balance

1,00,0 00 1,00.000

1,00,0 00 1,00,0 00

Geecee ventures
Limited

Ceecee Business
Private Limited

Geecee Ventures
Limited

Geecee Business
Private Limited

99,000 1,0 00 99,000 1,0 00

99,000 1,000 99,000 1,0 00

2 Partner Current Account

Particulars
As at 31st March, 2024 As at 31st March 2023

Amount (ln Rs.) Amount (ln Rs.)

Partnership CaPital

0pening balance
(+) Addition during the current year
(+) Profit/(Loss) For the current year

Closing Balance

Partner's Capital

Opening balance

(+) addition during the current year

(+J ProRt/(Loss) For the current year*

Closing Balance

2,49,537

( 31,0 2 5l
2,t8,512

Geecee Ventures
Limited

Geecee Business
Private Limited

Geecee Ventures
Limited

Geecee Business
Private Limited

(le,126)

7,01,2

p)
2,4A,522

(31,022)

1,015

(3)

1,010 500) t7 1 012

PercentagePartners Name
99.990/oGeecee Ventures Limited

0.010/otedImL iee uslB en sSecGe

* The Percenta e for Share of Profi Loss for the artners is as follows:

3 Current Liabilities - Trade Payables

As at 3lst March,
2023

As at 31st March,
2024

Amount In Rs.Amount ln Rs.
Particulars

2 5,0002 5,00 0
Due to micro and small enterPrises

Due of creditors other than micro and small enterprises

25 00025 000
Total

ul
rn

oo M

Partnership Capital

0pening balance

(+) addition during the current year

(-) repayment during the current year

closing Balance

2,r8,512

(7e,725)
r,99344

2,t7,500

r,98,375

Private



4 Deferred Tax Assets

5 Current Assets - Cash and Bank balances

6 Current Assets - Other Current Assets

7 Other Expenses

Particulars
As at 3lst March,

2023
Amount (ln Rs.) Amount (ln Rs.)

0n Carried Forward Losses 21,458 t2,785

Total 21,45a t2,7AS

Particulars
As at 31st March,

2024
As at 31st March,

2023
Amount (ln Rs.) Amount fln Rs.)

(ll Cash and Cash Eouivalents
a. Balances with banks in Current Account
b. Cheques in hand
c. Cash in hand

2,67,754 2,94,055

Total 2,61,754 2,94,055

Particulars
As at 3lst March,

2024
Amount (ln Rs.) Amount (ln Rs.)

Input Tax Credit 36,673

Total 47,172 36,673

For The Year
Ended 31st March,

2024

For The Year
Ended 31st March,

2023

Amount (ln Rs.) Amount (ln Rs.)
Filing Fees

Audit fees

Rates & Taxes

Vault Charges

Legal & Professional Fees

301
2 5,000

2,500

101
2 5,000

2,500
8,3 75

5,000

Total 27 ,BO7 40,97 6

As at 31st March,
2024

As at 31st March,
zo23

41,L7 2

Particulars



CEECFF COMTRT4DI LLP

8 MATERIAL ACCOUNTINC POLICIES AND NOTES ON ACCOUNTS

A |ltATIRIAL ACCOUNTINC POLICIIS

a LLPlrIqtEa$or
Geecee Comtrade LLP (the 'LLP) rs a limited liability pannership incorporated under rhe Limlted Liabrlrry Partnership Act, 2008 of lndia. The LLP rs a
partnership betlveen Geecee Ventures Lim,ted and Geecee Busrness Private Limited,

b Eags-ot&lqutlrt

The Financial Statemenls of Ceecee Comtrade LLP ('the LLP') have been prepared in accordance with generally accepted accounong prlncipl* in lndia
(lndian GAAP) and comply in allmaterial aspec-ts with lhe Accounti ng Standards issued by The Institute ofChartered Accountants oflndia (ICAI).

Financial Statements are prepared under historical cost convenfion on accrualbasis,

c lhedrIllnater
The preperation of Financial StatemenE in conforrnity wrth Indian CAAP requares management to make ,ud8ements, estimales and assumptions that atfect
the reponed amounts of revenues, expenses, assets and liabilities and !he disclosure of contrngent liabilities, as at the date of year end. Estimates and
underlying assumptions are revrewed on an on8oing basis. Revision to accountinS estimates is recognised in the year in which tlre esumates are revised and
in any fulure year affected.

d Pro]daloDr-artrolIlrellllatrIllirs
Provisions are recoSnised when the LLP has a present legalor constructive obligahon as a resulto[past events.It is probable thatan outflow ofresoLrrces will
be required to settle the obligation and the amount can be reliably esnmated. These are revrewed at each year end and reflect the best current estimate.
Provlsions are not recognised for future operatinB losses.

Contrngenl liabrlrnes are disclosed when there rs a possrble obligation arisrnS from past events, the exrstence of which wall be confirmed only by the
occurrence or non occurrence o[ one or more uncertain luture events not wholly within the control of the LLP or a present obligation that arises from past

events where it is either not probable that an outflow o[resources willbe required to settle or a reliable estimate of the amount c;lnnot be made.

e Ca$-aldrishr0Jdyde!.Lr
Cash and cash equivalents include cash in hand, demand deposits with bank and other shon.term (three months or less lrom the date ofacquisinon), highly
liquid investments that are readily convertible into cash and which are subject to an insignrficant nsk ofchanges in value.

f LD.Ye qd$

lnventories comprises of physical stock oFcommoditres such as silver, gold, alumrnium etc. & is valued at net realisable value. Ne! realizable value (NRV) is

the value of an asset that can be realized upon its sale, minus a reasonable esdmete of the costs associated with the eventual sale or disposal ofthe asse!

c@
The LLP uses derivative financial instruments (silver contracts) for speculation purpose. Such derivative financial instruments are rnitially recognlsed at fair
value on lhe date on which a derivative contract is entered inlo and are subsequently re-measured at fair value- Any gains or losses arisin8 from changes in

the fair value ofderivatives are taken directty to statement of profit and loss.

h ltla.d!tr
Tax expense for theyear, comprising current lax and deferred !ax, are included in the determrnatron of the net prorit or loss for the year.

i) Current tax is determined on the amount of tax payable to the taxation authorities in respect o[taxable income for the period

ii) Deferred tax is reco8nised, subject to the consideration ofprudence in respect ofdeferred tax assets, on timing differences, beinS lhe difference between

taxable income and accounting income that onglnate in one year and are capable of reversal in one or more subsequent years, Deferred tax assets,

representing unabsorbed depreciation or carried forward losses are recoSnlsed, ifand only ifthere rs virtualcertainry supported by convincing evidence that

there will be adequate future taxable incone against wh'ch such deferred lax assets crn be realised

o Mc
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o
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GEECEE COMTRADE LLP

B NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024

a Related party transaction

ai. Details of related partles:

Particulars FY ZO23-24 Fv 202?-23
Reimbursements Paid
Geecee Ventures Limited 2,807 23,357

Description of relationship

i. Partners

Names of related parties

Geecee Ventures Limited
Geecee Business Private Limited

ii. Key Management Personnel (KMP) Shri Anil Agarwal - Designated Partner
Shri Arun Pawar - Designated Partner

Nature of transactions Partners KMPs Total

Reimbursements Paid

Balances outstanding at the end of the year
Capital Contribution

2,807
(23,3s7)

2,00,000
(2,0 0,0 0 0)

2,801
(23,3s7)

2,00,000
(2,0 0,0 0 0)

Note 1 r Related party relationship is as identified by the LLP and relied upon by the Auditors.

aii, Transactions carried out with related parties referred in ai. above, in ordinary course of business:

Notes: (i) Related party relationships are as identified by the LLP and relied upon by the Auditors.
(ii) Previous year figures are in brackets.



GEECEE COMTRADE LLP

NOTES TORMING PART OF AALANCE SHEET AS AT 31ST MARCH, 2024

b Disclosures under the ILI Small and I{edium Develo ent 2006:

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
Management. This has been relied upon by the auditors.

Contingent Liabllltles & Commltments
There are no contingent liabilities & commitments that would require disclosures in the financial statemenrs as on rhe Balance sheet date.

In our opinion, all current assets appearing in the Balance Sheet as at lvlarch 31,2024 have a value on realisation in the ordinary course of tie
Company's business at least equal to tle amount at which they are stated in rhe Balance Sheet.

There are no siSnificant subsequent events tiat would require adjustments or disclosures in the tinancial statements as on the Ealance sheet date.

Previous Year's fi8ures have been regrouped / readanged, wherever necessary.

C
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foT MRB & ASSOCIATIS

CHARTERED ACCOI,NTANTS

Firm Registration Number.: r36306W

FOR AND ON BI]HALf OI GIECEE COMTRADE LLP

u
PARTNER

Membershlp No. 058431

H R BOHRA

Pl"Ac[: MUtlBAl
Dar€: rSth M.y,2024

IANILKUMAR R. ACARWAL]
OESICNATDD PARTNER

DPIN:00056112

PLACE: MUMBAI

oate I lSth May,2024

lA K.P AR]

DTSICNAT ARTNIR
OPIN:03 r 3132 r

Sr. No As at 31st March,
zo24

As at 31st March,
2023

ta) Principal amount remaininl unpaid to any supplier as at the end ofthe accountinA year 25.000.00 25.000.00
ib) Interest due thereon remaining unpaid supplier as at the end ofthe accounting year
(c) The amount oI interest paid along with the amounts ofthe payment made to the supplier beyond the

appointed day.

rdl The amount of inte due and payable for the year
(e) The amount ofinterest accrued and remaining unpaid at the end ofthe accounting year

(0 The amount offurther interest due and payable even tn the succeeding year, untilsuch date when the
interestdues as above are actually paid.

Particulars

ln terms ofourattached reportofeven date.


