
























































GCIL FINANCE LIMITED 
CIN: U67120MH2008PLC179126 

209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai 400021. 
  

DIRECTORS’ REPORT TO THE MEMBERS OF THE COMPANY FOR THE 
YEAR ENDED 31ST MARCH 2014 

Dear Shareholders, 
 
Your Directors have great pleasure in presenting their Sixth Annual Report together with the 
Audited Accounts for the year ended 31st March 2014. 
 
1. FINANCIAL RESULTS: 
The financial highlights for the year ended 31st March, 2014 are as under:-                                                          

(Rs. In lacs) 

 

Particulars Current Year Previous Year
Turnover (including other income) 5198.88 2660.76 
Net Profit Before Tax 110.24    291.53 
Less : Provision for Tax 16.88     56.00
Less: Provision for Deferred Tax (8.39)      0.27 
Add : Brought Forward profit / loss 660.12  471.90
Less: Transferred to Reserves u/s. 45 IC of RBI
Act. 

20.35 47.05 

Balance carried to Balance Sheet 741.51 660.12
 
2. DIVIDEND: 
 
To further enhance the standing of the Company, your directors desire to retain the profits and 
thereby express their inability to declare any dividend. 
 
3. OPERATIONS & PERFORMANCE: 
 
Your  Company  has  taken  steps  to  improve  its  performance  in  all  avenues  of  its 
operations. Your Directors hope to improve the performance of the Company. 
 
4. DIRECTORS: 
 
Mr. Nilesh Kala, Director of the Company retires by rotation and being eligible, offer himself 
for re-appointment at the ensuing Annual General Meeting. 
 
Mr. V. V. Sureshkumar, Director of the Company retires by rotation and being eligible, offer 
himself for re-appointment at the ensuing Annual General Meeting. 
 
5. PUBLIC DEPOSIT: 
 
The company has not accepted any fixed deposit within the meaning of Section 58A of the 
Companies Act, 1956 and the rules made there under. 
 

6. DIRECTOR’S RESPONSIBILITY STATEMENT: 
 

Pursuant to the requirements of Section 217(2AA) of Companies Act, 1956, your Directors, 
confirm the following: 
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i) that in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 
 

ii) that the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and of the 
profit of the Company for that period.  

  
iii) that the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 

 
iv) that the directors had prepared the annual accounts on a going concern basis. 
 
7. COMPLIANCE CERTIFICATE: 
 
Pursuant to the provision to Section 383-A (1) of the Companies Act 1956 read with the 
Companies (Compliance Certificate) Rules 2001, Secretarial compliance certificate from, 
Amrita D. C. Nautiyal, Company Secretaries, is attached to this report. 
 
8. APPOINTMENT OF THE STATUTORY AUDITORS: 

 
M/s. Sarda & Pareek, Chartered Accountants, the Statutory Auditors of the Company retires at 
the ensuing Annual General Meeting and being eligible, offer themselves for re- appointment. 
The Company has received a certificate from the statutory auditors to the effect that their re-
appointment if made, would be in accordance with the provisions of Section 224(1B) of the 
Companies Act, 1956. 
 
9. SUBSIDIARY COMPANIES: 
 
Your Company is a wholly owned Subsidiary of GeeCee Ventures Limited. 
 

1. Oldview Agriculture Private Limited: This 100% subsidiary of the Company has 
generated profit after tax of Rs. 22,295/- in the current year as against Rs. 29,856/- 
during the previous year. 
 

2. Retold Farming Private Limited: This 100% subsidiary of the Company has 
generated profit after tax of Rs. 27,420/- in the current year as against Rs. 25,656 
during the previous year. 
 

3. Neptune Farming Private Limited: This 100% subsidiary of the Company has 
generated profit after tax of Rs. 23,458 in the current year as against Rs. 23,318 during 
the previous year. 

 
10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO: 
 
The Directors have nothing to report on the aforesaid matters as the Company is not engaged 
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in any manufacturing, has no foreign collaboration and has not exported or imported any 
goods or services. 
 
11. PERSONNEL: 
 
The Company does not have any employee in receipt of remuneration equal to or exceeding 
the limits prescribed under Section 217(2A) of the Companies Act, 1956, read with the 
Companies (Particulars of Employees) Rules, 1975 as amended. 
 
12. ACKNOWLEDGEMENTS: 
 
Your Directors take this opportunity to express their gratitude for the support and co- 
operation from the Banks and Statutory Authorities. 
 
                                                                    For and on behalf of the Board of Directors 
                                                                       Sd/-                                                    Sd/- 

 
Place: Mumbai                           GAURAV SHYAMSUKHA                 NILESH KALA 
Date:  15/05/2014                             DIRECTOR                                        DIRECTOR 
                                                          DIN- 01646181                                    DIN- 00056454 
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DIRECTORS’ REPORT TO THE MEMBERS OF THE COMPANY FOR THE YEAR 
ENDED 31ST MARCH 2014  

Dear Shareholders, 
 
Your Directors have great pleasure in presenting their Fourth Annual Report together with the 
Audited Accounts for the year ended 31st March 2014. 
 
1. FINANCIAL RESULTS: 
 
The financial highlights for the year ended 31st March, 2014 are as under:- 
          (Rs. In Lacs) 

Particulars Current Year Previous Year 
Total Revenue (including other income)  59.58 132.54 
Net Profit Before Tax (2.29) (46.01) 
Less : Provision for Tax Nil Nil 
Add : Brought Forward profit / loss (8.83) 37.18 
Balance carried to Balance Sheet (11.24) (8.83) 
 
2. DIVIDEND: 

 
To further enhance the standing of the Company, your directors desire to retain the profits and 
thereby express their inability to declare any dividend.  
 
3. OPERATIONS & PERFORMANCE: 
 
Your Company has taken steps to improve its performance in all avenues of its operations. Your 
Directors hope to improve the performance of the Company. 
 
4. DIRECTORS: 
 
Mr. V. V. Sureshkumar, Director of the Company retires by rotation and being eligible, offer 
himself for re-appointment at the ensuing Annual General Meeting. 
 
  5. PUBLIC DEPOSIT: 
 
The Company has not accepted any deposit from the public during the financial year. 
 
6. DIRECTOR’S RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirements of Section 217(2AA) of Companies Act, 1956, your Directors, 
confirm the following: 
 
i) that in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 

ii) that the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the profit 
of the Company for that period.  
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iii) that the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

 
iv) that the directors had prepared the annual accounts on a going concern basis. 
 
7. APPOINTMENT OF THE STATUTORY AUDITORS: 
 
M/s. Sarda & Pareek, Chartered Accountants, the Statutory Auditors of the Company retire at the 
ensuing Annual General Meeting and being eligible, offer themselves for re-appointment. The 
Company has received a certificate from the statutory auditors to the effect that their re-
appointment if made, would be in accordance with the provisions of Section 224(1B) of the 
Companies Act, 1956. Members are requested to appoint auditors for the current year and to 
authorize the Board to fix their remuneration. 
 
8.  AUDITORS’ REPORT: 

 
The observations of the auditors in their report are self-explanatory and therefore, in the opinion 
of the Directors, do not call for further comments. 
 
9. SUBSIDIARY COMPANY: 

 
Your Company is a wholly owned Subsidiary of GeeCee Ventures Limited and your Company is 
not having any subsidiary of its own.  
 
10.  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
      EXCHANGE EARNINGS AND OUTGO: 
 
The Directors have nothing to report on the aforesaid matters as the Company is not engaged in 
any manufacturing, has no foreign collaboration and has not exported or imported any goods or 
services. 
 
11. PERSONNEL: 
 
The Company does not have any employee in receipt of remuneration equal to or exceeding the 
limits prescribed under Section 217(2A) of the Companies Act, 1956, read with the Companies 
(Particulars of Employees) Rules, 1975 as amended. 
 
12. ACKNOWLEDGEMENTS: 
 
Your Directors take this opportunity to express their gratitude for the support and co-operation 
from the Banks and Statutory Authorities. 

 
For and on behalf of the Board of Directors 
 
      Sd/-                                            Sd/- 
 
V.V. Sureshkumar    Nilesh Kala        
  Director                                         Director                                                                                        
Date: 15th  May 2014 
Place: Mumbai. 






























